The general Terms of Term Deposit Accounts
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1. Interest shall be credited at maturity date.
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2. The customer is not entitled to withdraw any amount before
the maturity date, unless the Bank agrees thereto. An
authorization or power of attorney issued by the customer
whose terms include withdrawing from the accounts and
receiving deposits is considered sufficient for the attorney or
the authorized signatory to break the deposit and an
authorization of the attorney to acknowledge the truth of the
balance.
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3. At the maturity date, the Bank may either renew the term
deposit for another similar period at the then prevailing
interest rate or transfer the balance to any of the customer's
accounts.
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4. In the event of additional deposits during the deposit term,
the Bank may accept such deposit in the original deposit
account or it may open a sub-deposit account at the
prevailing interest rate upon receipt and for a period not
exceeding the original deposit period.
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5. In case the Bank approves the customer's requests for a
partial or total withdrawal of the term deposit before the
maturity date, the debit or credit interest will be computed
pursuant to the bank policies and procedures in this respect.

And The customer undertake to incur the penalty arising from
breaking the deposit before the maturity date, and the
customer authorize the bank to debit the penalty amount on
him/her funding account, the penalty for breaking the deposit
is calculated from (the amount withdrawn * (Credit interest
rate + 2%)) * the period from the date of breaking the deposit
until the maturity date /360)
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6. If the account is a fixed term deposit account in local / foreign
currency, it will be subject to the previous terms in so far as they do
not conflict with the following conditions:

a. The Bank will open a fixed term deposit account in which the sum of
the deposit is to be credited and parallel account(s) current / saving
for the purposes of replenishing term deposit and crediting the
interest. An account statement will be only issued for the parallel
account.

b. At the maturity date the interests are credited to the terms deposit
account then the principal of the term deposit amount plus the
interest may be renewed, unless the customer requests otherwise, at
the prevailing interest rate against a notice to be sent by the Bank to
the customer at the fit way for the bank.

c. The customer shall notify the Bank in writing not less than five
working days before the maturity date if he decides not to renew
the term deposit or to amend its terms or sum.

d. The booking period for the deposits is calculated from the date of
the second working day of the deposit (regardless of the currency).

e. In case the deposited amount through commercial papers, the tenor
of term deposit will be computed from the second working day of
the value date.

f. f) Any additional deposits with a sum less than the minimum
amount determined to fix a term deposit, remain in the current
account until the maturity date of the original term deposit, then the
additional deposits will be added to original term deposit on the
renewal date.
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7. The customer shall advise the Bank in writing in case he
wishes to add any amounts to his term deposit which were
deposited in the current / saving parallel account/ whether
such deposits is in cash, commercial papers or inward
transfers, otherwise these terms will not apply to the
additional deposits.
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will be computed pursuant to the formula applied by the Bank
and according to the then borrowing interest.
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evidence accepted by the customer.
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deposits sub account in our name, and the customer declare
that he/she have reviewed, comprehended, and received a
copy of the “Manual of General & Special Terms For Dealing
with The accounts & The Banking Services of The Electronic
Banking Services "Applied by the bank. The approval on this
application shall constitute a full declaration of such revision,
comprehension and receipt and agreement, without prejudice
to the rights of the bank to amend all or part of the said
instructions at any time.
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The special Terms of Electronic Term Deposit Accounts - e Deposits
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1.

Term Deposit Accounts - e Deposits service is available thru
“Arabi Mobile” App as per time Deposits the terms and
conditions of Arab Bank
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In case the customer asks for Auto Renewal the time deposits
at the maturity date, the e-deposit will be renewed without
any action from the customer and based on the interest rates
of this service on the date of renewal, without prior notice by
the customers and with no responsibility on the bank.
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lon case the customer ask to withdraw from the Term Deposit
Accounts - e Deposits account during the time period, then
he/she needs to visit any of our branches to complete this
request, noting that such action is subject to debit interest
(penalty) will be computed pursuant to the formula applied by
the Bank and according to the then borrowing interest as the
terms and conditions of Time Deposits in the bank.

And The customer undertake to incur the penalty arising from
breaking the deposit before the maturity date, and the
customer authorize the bank to debit the penalty amount on
him/her funding account, the penalty for breaking the deposit
is calculated from (the amount withdrawn * (Credit interest
rate + 2%)) * the period from the date of breaking the deposit
until the maturity date /360)
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The bank has the right to amend /change Term Deposit
Accounts - e Deposits service anytime without prior notice
for our customers.
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